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Be True to Your
School

Summer Reading

By David Andrew

he lyrics of a popular
Beach Boys song con-
tain some investment
advice that is still
worth remembering. During peri-
ods of shifting market rotation
and concerns over higher interest
rates, it is critical to “stay true”
to a proven investment approach.

Our approach to successful long-
term investing guides us to own-
ing many of the nation’s leading
companies. But even the stocks of
these industry leaders can some-
times produce disappointing
short-term results. When stock
prices lag, as they are bound to
do from time to time, we try to
distinguish between company-
specific and strategic 1ssues.
Practically every individual stock
and industry sector will lag the
overall market performance at
some point in the year. Over the
long run, trying to re-arrange a
portfolio with stocks that are cur-
rently “in fashion” is in all likeli-
hood a self-defeating strategy.
Just as the wind changes direc-
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QOccasionally, clients ask us to
recommend a good investment
book for their summer reading.
The following is a list of books,
which are informative, interest-
ing and easy to read. Each book
would be a valuable addition to
any investment library.

The Intelligent Investor

By Benjamin Graham, 340

pages
Harper & Row ¢ 1973

One of the best books on invest-
ing ever written. This classic
text conveys the basic principles
of Graham’s successful ap-
proach to investing.

Contrarian Investment
Strategies: The Next
Generation

By David Dreman, 464 pages
Simon & Schuster ¢ 1998

Since investment surprises are
a way of life in the market, this
(Continwed on page 3)

INSIDE:

The Tortoise and
the Hare Revisited

By fim Fox 4







